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Aanchal Ispat Limited

CIN : L27106WB1996PLC076866 | GSTN/UID : 19AAACV8542M1ZQ | UAN : WB10C0007296
An I1SO 9001:2015 Company

Date:30-05.-2022 m

TO, MAKE IN INDIA
Department of Corporate Office,

Bombay Stock Exchange Limited

Phiroze JeeJeeBhoy Towers,

Dalal Street, Mumbai-400 001

Subject: Outcome of Board Meeting held on 30" MAY 2022

Ref: Aanchal Ispat Limited, Scrip Code-538812

Dear Sir,
Pursuant to Regulation 30 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015, we would like to inform you that the Board of Directors
of the Company in its meeting held today, i.e. 30™ May, 2022.
1. Inter alia considered, approved and adopted the Audited Financial Results of the Company for the
quarter and year ended 315T March, 2022. The said results have been reviewed by the Audit

Committee. We are enclosing herewith the following documents in this respect:

a) Audited Financial Results of the Company for the quarter and year ended March
31,2022,

b) Audit Report by Statutory Auditors M/s. Rajesh Jalan & Associates, Kolkata on
Audited Financial Results for the quarter and year ended March 31, 2022.

¢) Declaration regarding Auditors’ Report with .. .modified opinion pursuant to
Regulation 33 (3) (d) of the SEBI (Llstlng Obhgatlons and Disclosures
Requirements) Regulations, 2015.

The above matters has been duly approved by the Board of Directors at their meeting which commenced
at 5.00 P.M. and concluded at 3.05¢-1.

Request you to kindly acknowledge and take the same on your record.
Thanking you,
Yours faithfully,

For Aanchal Ispat Limited

/
Mukesh Goel '\
(Managing Director)

Din No: 00555061

Encl: As above

Registered Office

J.L. No. 5, National Highway No.6,

Chamrail, Howrah 711114.

Phone : 033 22510128 / 033=23230052

Email : info@aanchalispat.com | aanchalispat1996@gmail.com
Visit us as www.aanchalispat.com

IS 1786:2008 1S 2062:2011 Script Code : 538812
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{iy Borrowings

{ify Trade payables

svisions
Total-Current Habilities
TOTAL EQI ]

Pluce: Howral
Dates The 30th Day of May, 2022

MNon-current assets
{a} Property, Plantand E ) 2.589.81 i > 2.573.39.
by Capital Work in Progress 47.49 -
(o) Financial Assets
(i Investments R.79 8.79

{iy Trade receivables 7.683.61 7.337.73
(it} Cash and cash equivalents 27822 23.70
{iti) Bank Balances other than (1) asbove 11.16 10.59
{ivy Loans and Deposits 33.10 37.03

{c) Deferred tax Habilitics (Net) E - 4,11

eurrent habilities - e 80422 < 49968
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AANCHAL ISPAT LIMITED
CIN: L27106WB1996PLL0T76866
Registered Office: Chamall, NH- 6, Howrgh-711114
Email: info@aanchalispat.com, Tek 03212-246121,

Balance Sheet as at 31st March, 2022
(Amount in Lakhs)

118.49 .
2,764.58 2,582.18

1,699.71 2,094.46

985.21 109139
10,684.01 10,614.91
: 1319709

2,085.38 2,085.38
2,594.89 2.961.62
4,680.27 5,047.00

_6.064.37 : 6,003.33
1638 16.50

6,080.56 6,024.15

1.727.24 077.87
470.65 364.64

185.65 183.75
2,687.76 2125951 °
1344859 | _ 13,197.09

Hor and on i)eha;}.f of the Board of Directors of
: Aanchal Ispat Limited

- Muanaging Director
DIN: BO555061



AANCHAL ISPAT LIMITED
CiMe L27106WB1936PLCO76866
Registered Office: Chamrail. NH- 6, Howrah-711114
Email: infotaanchalispat.com, Tel: 03212-246121

STATEMENT OF STANDALOMNE AUDITED FINANCIAL RESULTS FORTHE QUARTER AND YEAR EN

DED J1ST MARCH,

2822

{Amount in Lukhs}

QUARTER ENDED

" FINANCIAL YEAR ENDED

‘igures for

s

- Figuresasat 1 Figures for : o Yeartodate | ..
- . B : o corresponding 3 oo | Fipuresior
Sr.unf - Particulurs e quarter prf.geedmgii ot endot figures for 1 Ghmcatyerr
S o twded - monthsended | reviousyear | Period ended | o031 53,0001
131832022 31122021 31.03.2021 crdiiiolinel B
Audited Unaudited Aundited Audited Aundited

i Revenus From sperations 4.563.88% 5.633.01 4,020.67 17,004 93 12,104.00
1% {ither Income 353 15089 167.84 549.67 32682
i3] Total lpcome (Jrih 4.569.43 5.783.9¢ 4.188.61 17.554.62 ;
1% ERp i

a) Cos 15 ponsumed 507065 3.912.37 13.881.90

b} Purchases in-1rade - - -

¢} Changes ir ntories of finished goods, S {24402 448,18 (40.32) 394.74 (63488}

sipiion and amortizaiion CHPOnENS 3

23 Other expendifun ] 878.37

Total E’;Xpanseé'('{\f'} 4,649.20 5.879.57 4.393.76 18,030,311 : 13&{12&
¥ Profiviloss) before exceptional items and ax {1-1Y) {79.77%) (95,67} {205.15) {475.69; {636,953

f Exeeptional Ttems

VI Peofie/ (lose before fax{(V-¥1) (19.%9) {95.67) {285.18) (475.6%) {636,953
Wit Tux Bapenses {12760 - {98.33) -

(98.33)

Sxpenses Relating to Prior Year's

£} iX €6 2 ax

(98.33)

{9833}

Profif {Loss) for the period (VIEVID

‘ X (95.67) (106.82) (475.69 (338462)
X Other Comprehensive Income - 2,47 2.39 247
i1 ot be reclassified 1o profit or 1oss 227 3.3 3,37
{1y Income s relating 1o fems that will not be reclagsified (0.84) (0.34)
[ . f 555 (0.90) {0.50)
| B {1 ems that will be reclassified o profit or loss
| 2
wome tax relating to items that will be reclassified ©
P
.3 Total Comprehensive Income for the period (IX+X) 45,22 (95.67) (104.35) (473.300 {536.15)
Comiprising  Profit {Lossy and  Other comprehensive : b : .
tucome for the period :
Xi Other Equity = = = =
‘ X111 Earning per equity share {of Rs 10/ each) =
{1¥Basic {in Rs) 622 0.46) - (0 (227 (2.57)
| (23 Pl 2 {D.46) 5 (0.50) (2.27) (2.57)
|
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For and ou beball of the Board of Directors

Aanchal Ispaf Limited

Mxkesh Goel

Managing Dircctor

(DIN: 00555061)



AANCHAL ISPAT LIMITED
CIN: L27106WEBL1996PLLDT76866
Registered Office: Chamrail, NH- 8, Howrah-711414
Email: info@aanchalispat.com, Tel: 03212-2461721,

Cash Flow Statement as on 31st March, 2022

{Amt in Lakhs)

A, CASH FLOW FROM OPERA .f?;'\’{; AC f‘i‘r"i TiES
Net Profit before Tax and Extra Ordipary tems -475.69 . 636,95
Adjnstment For: :

jon and amoriis 61.81 61.72

issposal of Assers 4.00 0.00

, -0.74 .77

i 656,32 673.69

Cperating Profit before working capital changes 241.90 97.69

Adjustment for increase/decrease in aperating assels

ix Y 394.74 -654.8%

g ; 34588 408.80

23.95 -33.94

5 .00 43.73

Other Current Assets 10618 ~361.75
Adjustments for increase/decrease in operating Habilities

Trade Payable 106.00 ~320.33

or N {iabilities . ~195.46 363.17

Provisions 1.90 8.72

‘m Provisions ' 031 &

B

333,03 e}

o

o G oo
&
S8

o &

1 0.00 £
Net Cash Generated from Operating Activities (A) 333.03 -453.93
B. CASH FLOW FROM INYESTING ACTIVITIES
Purchase of Property, Plant and Equipments (Net) -139.36 «7.42
Interest Received 0. 74 .77
Net Cash Used in Investing Activities (B) -138.62 -6.65
-649.37 -5.031.12
g £ = 60.83 5,934.20
Finance Cost g ~656.32 -673.69
et Cash Generated/used in Financing Activities ({) £3.68 229,39
Net Increase/{Decrease) in Cash and Cash Equivalents (A-+B+() g 248.10 -231.26

34.28

{a) Cash in Hand i 2610 10.86
{11} Balance with banks
{iy In Current Accounts . ) 268.61

]

1.16

statement refelects the combined cash flows pertaining to continuing and discounting operations.
{11} Previous Yeur's figures have been recast/restated where necessary

*
R p
ﬁﬁgﬁ&ﬁ%‘%&k For and on behaif of the Board of Directors of
Place: Howrah fo” 1NN Asanchal Ispat Limited

%
3

Date: The 30th Day of May, 2022

Mukesh Goel
Managing Director
DN ARSARNLT




=—(CO\)=== RAJESH JALAN & ASSOCIATES

CHARTERED ACCOUNTANTS

56, Metcalfe Street, 1st Floor, Room No. 1A, Kolkata - 700013 ,
TN:D {&%ﬁ%%%ﬁi éé}{)%é 6 g«%?R%%Sé%TZ%E& E : rajeshjalan@rediffmail.com, rjacaranchi®gmail.com
TO THE BOARD OF DIRECTORS OF AANCHAL ISPAT LIMITED
Report on the audit of the Standalone Financial Results
Gpinion

We have awdited the accompanying standalone quarterly financial results of M/s Aanchal [spat Limited {the
company) for the quarter ended 31st March 2022 and the year to date results for the period from 01/0472021
t0:- 3170372022 atached herewith, being submitted by the company pursuant to the requicement of Regulation
3ol the SERT (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended { Listing
Reaulations™ ). Including relevant circulars issued by the SEBI from time to time,

In our opinion and to the best of our information and according to the explanations given 1o us these
standalone financial resalts:

presented 1n accordance with the requirements of Regulation 33 of the Listing Regulations
s regard: and

give a trueand falr view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
i India of the net loss and other comprehensive income and other financial information for the
quarter ended 31st March 2022 as well as the year to date results for the period from 017042021
© 31703/ . Except for the possible effects of the matfers described in Basis for Qualified

Opatton be

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, Qur responsibilities under those Standards are further deseribed in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent
(the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
ftia together with the ethical requirements that are relevant to our audit of the financial results under the
>f the Companies Act, 2013 and the Ruldes there under, and we have fulfilled our other ethical
s in accordance with these requirements and the Code of Ethics. We believe that the audit
ive obtatned is sufficient and appropriate 16 provide.a basis for our opinion except as below

fu the Financial Statements where in management has considered outstanding trade receivables and
advance to suppliers of Rs 76,83,60.847/- and Rs 6,23,30,508/- as good and fully recoverable as at the
balance sheet date. Out of them Rs 47,16,93,343/- and Rs 3,83,23,665/- vespectively for period more
than one year. Due to confirmations being not available and pending recouciliation adjustments we are
wuable (o comment on their recoverability of these receivable advance and its consequential-effect on
these financia] statements.

Management has also provided interest on some deblors amount for Rs 3,97,61,375/- for delaved
payment-and booked the profit in the financial. But This is not surety to recoverability of anount in
the absence of any legal notice and without any written contractual agreement with the respective
party and Hs consequential effect on these financial statement.

However Management have sent account ledger to all debtors and creditor through speed post and
it for eonfirmation. Varvious confirmations are yef to teceived by the management.

Management’s Responsibilities for the Standalone Financial Results T

preparation-of these financial results that give a true and fair view of the net loss and other comprehen
hcome and other financial information in accordance with the recognition and measurement premzp§e‘
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Aen read with relevant vules issued there under and other accounting principles generally aceepted in India
aned i complianee with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordanee with the provisions of the Act for safeguarding of
the assets of the Company and for prevenfing and detecting frauds and other irvegularities; selection and
Jmm ation of appropriate accounting policies; making judgments and estimates that are reasonable and
aty and design. implementation and maintenance of adequate internal financial controls that were
effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the
ion and presentation of the standalone financial results that give a true and fair view and are free
m material misstatement, whether due to fraud or error. L
b preparing the standalone financial results, the Board of Directors ave responsible: for. assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the poing concdfh basis of accounting unless the Board of Divectors either dntends to liguidate the
Company or to cease operations, or hias no realistic alternative but to do so. The Beard of Directors s also
resposible for overseeing the Company”s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Owr objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
free from material misstatement, whether due to fraud or ervor. and to issue an auditor’s report that
ieludes eur opinion. Reasonable assurance i a high level of assurance, but is not a guarantee that an audit
conducted it accordance with SAs will always detect a material miisstatement when it exists. Misstatements
can arise from fraud or error and are mnsxdmcd materidl if, individually or i the agpregate, they could

reasonably be expected 1o influence the econamtic decisions of usérs taken on the basis of these standalone
Hnancial results.

5

art of an audit in accordance with SAs, we exercise professional judamernt and maintain professional
epticism throughout the audit. We-also:

A
PR,
=1
S

+  ldentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or emor, i and perform audit procedures responsive to those risks, and obiain
audit evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of not

detecting a material misstatement cesulting from fraud is higher than for one resulting from error,

as. fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. '

# - Obtais an anderstanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing an
optvion on the effectiveness of the company’s internal conirol.

«  Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estipates and related disclosures made by the Board of Divectors. -

«  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
aucolnting snd, based on the andit evidence obtained, whether a material uncertainty exists
refated fo nts or conditions that may cast significant doabt on the Company’s ability to
contiiue @s ¥ going concern. 1M we conclude that a material ancertainty exists, we are réquired o
draw attention i our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on: the audit
evidence obtained up 1o the date of our auditor’s report. However, future events or conditions
may cause the Company (o cease to continue as a going concerii.

«  Fvaluate the overall presentation, structute and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying trfmgac;;om
aril events 1t g manner that achieves fair presentation.

Blaii M iy is tie magnitude of misstatements i the financial statements that, individually or in aggregat
siakes it probable that the economic decisions of a reasonably knowledgeable user of the financial statementy
may be influericed, We consider quantitative materiality and qualitative factors in (1) plaining the scope Of




ouwr  audit work and evaluating the resulls of our work; and (i) to evaluate the effect of any identified
argstaienients i tie financial statements

iate with those charged with governance regarding, among other matters, the planned scope
" thie azm’!n zmd ﬂzimfiu}m audit findings. including any significant deficiencies in internal

PN J%”’» }

S

m-:s‘m_mg}n' to bear on our independence, and where app h{‘abi, whm,d mt,gzmxda

o the manery
et St wmt,

(:{m’mmniéfmed with those charged with governance, we determine those matters that were
ance in the audit of the IND AS financial statement of the current period and are therefore the
¢ dudit matrers. We describe these matiers in our auditor's report unless law or regulation precludes public
osure about the matter or when, in extremely rare cireumstances, we determine that & matter should not

smunicated in our report because the adverse consequences of doing so would reasonably be expected
cigh thie public interest benefits of such communication.

P

Other Matters

cial results includes the results for the quarter ended 3 1st March 2021 being the balancing

andited figures in respect of the full financial year and the published unaudited year o

ures up 1o the 3rd quarter of the current financial vear which are subject to limited review by us.
oo { quarter of th tt I hick bject to limited by

g the

For Rajesh Jalan & Associates.
oy h&ﬁmui /\uounmm\

Kalkata {Mé}ﬁ’; » T2
‘ UDIN-22065792AJXYQD5383
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Aanchal Ispat Limited

CIN : L27106WB1996PLC076866 | GSTN/UID : 19AAACV8542M1ZQ | UAN : WB10C0007296
An 1SO 9001:2015 Company
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MAKE IN INDIA

Date: 30-05-2022

To,

Department of Corporate Office,
Bombay Stock Exchange Limited
Phiroze JeeJeeBhoy Towers,
Dalal Street, Mumbai-400 001

DECLARATION

(Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015)

Ref.: SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Pursuant to the proviso to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended, we Aanchal Ispat Limited, having its Registered office
situated at Mouza-Chamarail National Highway 6 Liluah Howrah 711114 do hereby declare and
confirm that the Audit Report issued by Statutory Auditor of the Company M/s. Rajesh Jalan &
Associates, Chartered Accountants, on the Annual Audited Financial Results for the year ended 31st

March, 2022 is with . .modified Opinion(s) as approved by the Board in its meeting held on 30 May,

2022.
Thanking You,
Yours Faithfully,
For Aanchal Ispat Limited 2
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Y4 \Q_‘é‘a/
Mukesh Goel *
(Managing Director)
DIN No: 00555061

Registered Office

J.L. No. 5, National Highway No.8,
Chamrail, Howrah 711114,

Phone : 033 22510128 / 033 23230052

1S 1786:2008 1S 2062:2011 Script Code : 538812

Relicon 3ce HE

strength beyond steel CM/L 5525566  CM/L 5489992  EXPERIENCE THE NEW 1509001 REGISTERED |

Email ; info@aanchalispat.com | aanchalispat1996@gmail.com
Visit us as www.aanchalispat.com




