MANISHA SARAF & ASSOCIATES 11, Dacres Lane, 1st Floor, Kolkata - 700069

I"_"mpnm Secretarias Phone ; 033 22624441
E-mail : manisha_saraf2007@vahoo.co.ln
SECRETARIAL COMPLIANCE REPORT
THE E¥ 20
Ta,
The Resolution Profassional,
AAMCHAL ISPAT LIMITED
Mowuza-Chamarall, Maticnal Highway &, Liluah,
Howrah= 711114

I Manizha Saraf, Precticing Company Secretaries, have conducted the review of the compliance of the
applicable skatutory provisions and the adberence to good corporate practices by Aanchal Ispat
Limited {herelnafter refarred as 'the listed entity'), having Its Registered Offica at Mouza-Chamarall,
Maticnal Highway &, Liluah, Howrah-711114. Secretarial Review was conducted In a manner that
provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and
Expressing my opinion therson,

During the period under raview the Company was admitted Inte CIRP by The Hon'ble NCLT, Kalkaia
Bernch vide order dated September 12, 2023, under the provisfons of the IBC, 2016, and the corrpany
iz currantly under CIRE,

Based on my verification of the listed entity’s books, papers, minutes books, forms and raturns filed
end other records maintained by the listed entify and also the information provided by the listed entlky,
Its officers, agents and authorized representatives during the conduct of Secretarial Review, I haraby
report that in my opinion, the listed entity has, during the review period covering the financlal year
ended on March 31, 2024, compled with the statutory provisions listed hereunder and also that the
listed entity has proper Board processes and compliance mechanism in place to the extent, In the
mannar and subject to the reporting made hereinafter:

I hawve examined;

(a} all the docurments and records made available to me and explanation provided by Aanchal Ispat
Limited (“the listed entity™);

(b) the filings submissions mada by the listed entity to the stock exchanges;
(c) website of the listed entity;

(d) any other document/ filing, as may be relevant, which has been relied upon to make this
certification;

for the year ended 31% March, 2024 ("Review Period™) in respect of compliance with the provisions
of:

() the Secourities and Exchange Board of India Act, 1992 (*SEBI Act™) and the Regulations, tirculars,
guidelines issued thereundsr; and

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thersunder and the

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India
("SEBI");
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The spedfic Regulations, whose provisiens and the dreulars! guldelines issued thersunder, have been
examinged, incuda: -

(a)

(b)

)

{d)

(e}

L

(g}

(h)
(i)

)

Securities and Bwchange Board of Inmdia (Listing Obligations and Disclosurs Requirsments)
Regulations, 2015; {'Listng Regulations"

Sacurities and Exchange Board of Indla (Issue of Capital and Disclosure Raguirements)
Fegulations, 2018; (Not Applicable to the listed entity during the Review Perlod);

Securities and Exchangs Board of Indiz {Substantizl Acquisition of Shares and Takeowers)
Regulations, 2011;

Securibes and Exchange Board of India (Buyback of Securities]) Regulations, 2018:; (Mot
Applicable to the lsted antity durfng the Raview Parfod);

Securities and Exchange Board of Indla (Share Based Employes Bensfits and Swesl Equity)
Regulations, 2021; {(Not Applicable te the lsted entity during the Review Period);

Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;
(Not Applicable to the listed entity during the Review Period);

Securities and Exchenge Board of India (Issue and Listing of Mon-Conwertible Securities)
Regulations, 2021; (Not Applicable to the listed entity durfng the Review Perlod);

Securities and Exchange Board of India {Frohibition of Inslder Trading) Regulations, 2015;

Securities and Exchange Board of India (Depositories and Partidpant) Regulations, 2018; and
dreulars) guldelines ssued thersunder;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1983 ragarding the Companies Act and dealing with client:

and clreularsd guidelines issued there under;

I heraby report that, during the Review Perlod the compliance status of the listed entity is appended as

balow:
srtaie s A Compll | s
5[’. i . e :. -“-h-.l:-:: W : nE . -'|| %ﬁi\.ﬂ:iﬁ At | . '-_-..:.--
No. F._-Iﬁculam A e ?__-_:-:'.'-.-1' ska !.',51 R
i e e e et it
T NN
Sacratarinl SaBdATds None
The compliances of the listed entity are in .
accordance with the applicable Secretarial The Hon'ble NCLT, Kolkata Bench has
Standards {"55") issued by the Institute of admitted the compa 3 S CIRP by way
L lcompany Secretades India (ICSI), as | Y25 | Of Its order dated 12% September, 2023
notified by the Central Government under under the provisions of IBC, 2016 and
section 118{10) of the Companies Act, 2013 E'FF"E':EE[ EF- rf::_'h"'l-‘ :"f"::m as the
and mandatorily applicable. Resolution Profassiona & company
by Its order deted 17" Novermnber, 2023,
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Further in terms of 3SEBI (Listing
Dbligations and Disclosure Requirements)
(Third Amendmeant) Regulations, 20LE,
Company undergeing the corporate
insolvency resolution process is  not
required to  comply with relevant
Regulations of the SEBI  {Listing
Obligations Disclosure Reguirements)
Regulations, 2015 with respect to Board
of Directors including that of Independent
Director, Constitution, Meetings and
terms of reference of the Audit
Committes, Constitulion, Meetings and
terms of reference of the Momination and
Remuneration Commities and.
Constltution, Mestings and terms of
refarence of the Stakeholders
Relationship Committee.

Adopti i timal ot b
Policies:

* Al applicekle policles wnder SEBI
Eegulations are adopted with the
approval of board of directors of the listed
antitias

= All the polides are in confarmity with
SEBI Regulations and has been reviewead
& Hmely updated as per the regulations/
circulars! guidelines Issued by SEBI

Yas

Mone

*The Listed entity
functional websita
= Timely dissemination of the documents/
information under a separate section on

the website

= Web-links provided in annual corporate
governance reports uwnder Regulation
27(2) are accurate and specific which re-
directs to the relevant document(s)/
section of the wehsite

iz maintaining &

Yes

Mone

Mone of the Director(s) of the Company is/
are disgualified under Section 164 of
Companies Act, 2013 as confirmed by the
listed entity.

Yas

Mana
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To examine details _related  to
ubsidiaries of | d entities:

(a} Identification of materal subsidiary
companies

(b)) Requiraments wikth respect to disclosure
of makterial as well as other subsidiaries

{a) NA
(B} NA

The Company has no subsidiaries.

Prasarvation of Documents:

The listed entity Is preserving and
maintaining recards &s prescribed under
SEBI Regulations and disposal of records as
per Policy of Praservation of Documents and
Archival policy prescribed under SEBI LODR
Regulations, 2015,

Yes

Maone

Parformance Evaluation:

The listed entity bas conducted performance
evaluation of the Board, Independant
Girectors and the Committees at the siarf
of every financial year as prascribed in SEBI
Ragulations

Yas

Menrie

Eelated Party Transactions:

() The listed entity has obtained prior
approval of Audit Committes for all
Felated party transactions; or

(b} The Hsted entity has provided detalled
reasons along  with  confirmation
whether the transactions  were
subsequently  approvedy  ratified/
rejected by the Audit Committes, in
case no prior approval has been
obtaned.

Yes

The management of the company has
informed that all related party
transactions ("RPTs™) wera conductad on
an arm’s length basks, end prior approval
from the Audit Committee was obtained.

Disclosure of events or information:

The listed entity has provided all the
required disclasure{s) under Regulation 30
glong with Schedule 1T of SEBI LODR
Regulations, 2015 within the time limits
prascribed thersunder,

Yeo

Except for the information mentioned in
"Annexure=Aa".

10,

Prohibition of Insider Trading:

The listed entity & in compliance with
Regulation 3(3) & 3(6) SEBI {Prohibition of
Insider Trading} Regulations, 2015,

Yes

Mane
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11.

Actions taken by SEBI or Stock
Exchanne(s), if any:

Mo action(s) has been taken against tha
listed entityfits promoters/ directors/
subsidiaries either by SEBI or by Stock | Yes
Exchanges (including under the Standard
Operating Procedures issued by SEBI
through warious droulars) wnder SEBL
Regulations and clrculars) guidelines issued
thereunder except as provided wnder
separate paragraph herein,

Except for the mformation mentioned in
“Annexure=A" & “Annexure-B",

12,

Additional non-compliancas, if any:
Mo any additional non-compliance observed L
for all SEBI regulationfcrcular/guldance
note etc,

The additional
been reported in "Annexure-A”.

non-templiances  have

Compliances relebed to resignation of statutory auditors from listed entities and their material subsidiaries
as per SEBI Clrcular CIR/CFD/CMDE/114/2012 dated 18% October, 2019:

5r.
Now.

R W T R e e e
.:.-*_-:.-.-I-.' et - T i Ay o
_..-'Pﬂrﬁq qrg T e et it

e o, O e e T B LA e e e
; : ST N R

| (¥es/No/N

Status .

by

AN

1

Complia n:és vdi:h theI fﬂ.].i-:m!ng :nnn:lm.n.n: while .u|.:pn

inting/re-appointing an auditor

(i

If the auditor hes resigned within 45 days from the end of
a quarter of 2 financial year, the auditor before such
reslgnation, has issued the limited review/ audit report for
such quarter; or

If the auditor has resigned after 45 days from the end of a
quartar of a financial vear, the auditor before such
resignation, has Issued the limited review, audit report for
such quarter as well as the next quarter; or

If the auditor has signed the limited review/ audit report for
the first three quarters of a financlal year, the auditor
before such resignation, has issued the limied review
audit repart for the last quarter of such financial yvear as
wiall as the audit report for such financial year,

Mo appeintment
or re-
gppointment

Other conditions relating to resignation of statutory auditor

n

Reporting of concerns by Auditor with respect to the listed
entity/its material subsidiary to the Audit Committes;

a. In case of any concern with the mensgement of the
listed entityy material subsidlary such as non-avallabilivy
of information / non-cooperation by the management
which has hampered the audit process, the auditor has
appraached the Chairman of the Audit Committes of tha

WA

Mo such
Rasignation

Pege 5of ¥




lisked entity and the Audit Committes shall receive such
concern directly and immediately without specifically
walting for the quarterly Audit Committee meetings.,

b. In case the auditor proposes to resign, all concarns with
respect to the propesed resignation, along with relevant
decuments has bean brought to the nobice of the Audit
Committee. In cases where the proposed resignation Is
dua to nen-recsipt of information / explanation from the
company, the auditor has Informed the Audit Committee
the detzils of information/explanation sought and not
provided by the managemeant, as applicable,

£, T sudit Committee / Board of Directors, as the cese
may be, deliberated on the matter on receipt of such
information from the auditor ralating to the proposal ko
resign as mantioned above and communicate its views
to the management and the auditor.

Disclaimer in case of non-receipt of informatlon: The
auditor has provided an appropriate disclaimer in its audit
(i) | report, which & in accordanca with the Standards of
Auditing as specified by ICAI / NFRA, In case where the
listed entity/ Its materal subsidiary has not provided
Infermation as required by the auditor.

The listed entityfits material subsidiary has obtained
Information from the Auditor wpon resignation, in the NA Mo such
formet 23 specified in Annexure-A in SEBI Circular resignation

CIR/CFD/CMDIS 11472019 dated 1Bth October, 2019.

*Observations/Remarks by FCS are mandatory if the Compliance status is provided as "Wo' or 'NA°

(8) The listed entity has complied with the provisions of the above Regulations and circulars/ guidalines
issued thereundar, except in respect of matters speclfied below: -

y E.E'E'; ¥ i ﬁ T % 2 e
B - A L B 1
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LF/] ﬂ._.= \‘"-.E j £ i = « 4 E : . E
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15' gn E_E -E'_ ok .."E L ; E i = '-_'.n-':.
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(b) The listed entity has taken the following actions bo comply with the obsarvations made in previous

reporis:
- z I it v o
- E .:';'. ; iy ':‘E-\.:" : - .-\. = | 5 '#fn:_:.l i .
i EE SR0E. | g B "'.:';:"E-'-Z_f‘f -’:.y;—ﬁréi-?. e E | B E
& = g p & = g e B Se il el E Bl
Esiiie .%3 St e el
SE863 Y . R g SN B G o : IR

As per “Annexure-B¥

1. Compliance of the applicable laws and ensuring the authenticity of documents and information
furnished, are the responsibiiities of the management of the listed antity.

2. Our responsibility Is to certify based upon cur examination of relevant decuments and qun‘natlnn
This is neither an audlt nor an expressien of opinion,

3. We have not verifled the correctness and appropriateness of financial Records and Books of
Accounts of the listed entity,

4. This Report Is solely for the intended purpose of compliance in terms of Regulation 244 (2) of the
SEBI (Listing Dbligations and Disclosure Requirements) Regulakions, 2015 and is neither an
assurance as to the future viability of tha listed entity nor of the efficecy or effectivenass with which
the management has conducted the affairs of the listed entity.

Manisha Saraf )
{Proprietor)
Membearship No: F75E

Certificate of Practice Moz 8207

FRN: 52019WBGGG200

Peer Review Certificate No.: 2044/2022
UDIN: FODFGO7FO0DS503025

Date: May 30, 2024
Placa: Kolkata
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Annexure- “A”

Compliance
Requirement
y ions/ ] s Action Type - N
¥ 5 t
Sr circulars/ n/Circula Deviati Taken of Details of Violation Fine obse_r \{a_t:on/ Managemen REmgi
g ons 2 Amount Remarks of the Practicing Company Secretary Response
guidelines r No. by Action
including .
specific clause) i e
Non-submission of the disclosure by
. the promoter, member of the
Regulation 7 of v Every promoter, member of the promoter group,
SEBI (Prohibition Regulaton promo_ter group, designated person, designated person and director of every company shall | The Company was
N 7(2)(a)- or director of every company pegs " -
1 of Insider o - - = L 5 disclose the same within two trading days of receipt of | unaware of the said
" Continual regarding the number of securities ; P - @
Trading) . . the disclosure or from becoming aware of such Compliances.
N Disclosures acquired or disposed, if the traded b s
Regulations, 2015 oy information.
value of the securities exceeds 10
lakh rupees in a calendar quarter.
Every company shall notify the particulars of such trading
to the stock exchange on which the securities are listed
within two trading days of receipt of the disclosure or
Regulation 7 of i . . ; from becoming aware of such information.
SEBI (Prohibition R;z_;;)l?bu;n :Ieor‘af;:mlssﬁgnsacﬁins mfgz:ﬁ_t}:n The Company was R
2 of Insider - - - 9 9 ! Ting - There has been a significant sale of shares in the | unaware of the said
" Continual under Regulation 7(2)(a) te the v
Trading) OlEasuTes stide exchange promoter shareholding of the company. For the quarter | Compliances.
Regulations, 2015 B8 ended June 2023, the shareholding was 45.48%; for
September 2023, it was 32.21%; and for the quarter
ended December 2023, it was 32.09%. The shares have
been sold in the open market.
The disclosures under Regulation 29 shall be made within
two working days of the receipt of intimation of allotment
of shares, or the acquisition of shares or voting rights in
the target company to, —(i) every stock exchange where
the shares of the target company are listed; and (i) the
Regulation 29 of target company at its registered office.
S (
E;?;q(ust;'t)iit:gkfm Regulation Non-submission of disclosure w.r.t. There has been a significant sale of shares in the | The Company was R
3 : - # - acquisition and disposal of shares or - promoter shareholding of the company. For the quarter | unaware of the said
Shares and 29 ) . =
voting rights. ended June 2023, the shareholding was 45.48%; for | Compliances.
Takeovers) Oy
Regulations, 2011 September 2023, it was 32.21%; and for the quarter
’ ended December 2023, it was 32.09%. The shares have
been sold in the open market.
The company has not complied with the regulations
=] Tegarding the reduction of shares and the sale of shares
m [Sathe open market.




Annexure- “A”

Compliance
Requirement
(Regulations/ o N Action Type E 1 i )
Sr circulars/ n/Circula Dz\::ti Taken of Details of Violation A:'iz‘fnt R Ks of th : bs:_nfau(::n/ Secidts Management Response Remark
quidelines No. by Adtion emarks of the Practicing Company Secretary
including B
specific clause)
The company is in the
The Company has not appointed any qualified | process of finding a
Fine 9 ; P Rs. Company Secretary as the Compliance Officer. Company Secretary &
i -
Regulation &(1) of Regulation imposed " Noo Fomphance W't[? requiremisnt, £ 23,600/~ Compliance Officer, but due -
4 SEBI LODR 6(1 - B Fine appoint a qualified Company | .. i id f . P SO b : CIRP
Regulations, 2015 (1) Y Secretary as the Compliance Officer (inclusive | The said fees were required to be paid within 15 days | to  the ongoing
exchange of GST) | from the date of this letter, and the same has not | pracess, suitable candidates
been paid. are not turning up, causing
delays in the process.
The company was required to intimate the same in
. e SN XBRL mode within 24 hours of its submission in PDF | The ~ company  assures
R lation 29 of -
adination 290 Regulation Non submls_smn of intimation for the mode, which was submitted on23.05.2023. Therefore, | compliance with the time -
> SERLLODR 29 - ” ° BoATd MEelng, Neld: oF: e guarter i it was required to be submitted by 24.05.2023. | limits prescribed under the
Regulations, 2015 ended March 31, 2023 in XBRL mode aul pmitted By 2%.89.2023, B
However, as of today, the intimation has not been | regulation.
submitted.
The company was required to intimate the same in
. _ XBRL mode within 24 hours of its submission in PDF | The company assures
1 s
Regulation 29/ of Regulation Non submts.smn of lnt}lnatlon for the mode, which was submitted on 07.08.2023. | compliance with the time -
6 SEBI LODR 29 - % - Board Meeting held for the quarter = i 5 7 bed d b
Regulations, 2015 ended June 30,2023 in XBRL mode Therefore, it was required to be submitted by [ limits prescribed under the
$ 08.08.2023. However, as of today, the intimation has | regulation.
not been submitted.
Company’s Cade Delay in intimation of closure of
f Con n i i
of Gonduckinden Closure of t.ra"'"g window, iram: 1st April, 2023 The company intimated the closure on April 1, 2023, The compapy asst{res
7 the SEBI Trading N . B till 48 hours after the announcement N fiut Iediould have been Tntinated ohi oF befre Macch compliance with the time -
(Prohibition of Windaw of the financial results of the 31, 2023 limits prescribed under the
Insider Trading) Company for the quarter and year ’ : regulation.
Regulations, 2015 ended 31%March, 2023
The company has not submitted the outcome of the 5021(? 22709}520;;“3:; hg:}:z
Regulation 30 of . Non-submission of Outcome of Board Board Meeting for the quarter ended September 30, - N s
Regulation N . no Board Meeting is held -
8 SEBI LODR - - - meeting held for the quarter ended & 2023, to the exchange, citing the company's status
30 d after  12.09.2023  and
Regulations, 2015 September 30, 2023 under Corporate Insolvency Resolution Process
("CIRP") therefore, no Qutcome can

be filed.




Annexure- “A"”

Compliance -
Requiremient
K ions/ io ... | Action Type % Observation/
Sr circulars/ n/Circula Deviatt Taken of: Details of Violation AFme Remarks of the Practicing C B etk
guidelines FNo.' ons by ‘Action motmnt Secretary
inciuding .
specific clause) .
Since the
The company was required to intimate the financial results
same by November 14, 2023. However, it have been
o, | g on e 15, 202 | the cmpany has o e | RIS
Regulation 330 Regulation imposed Delay ‘in submission of financial 2,00 éDO information was communicated ag.aln on EIRP since 12,09:2023, Professional
8 SEBILODR 33 - by Ftae restls for the  quarer endec (i;lch;sive December 21, 2023, as the initial Therefore, no Board Meetings they need to f’JE
Regulations, 2015 September 30, 2023 ST . have been held after this date,
Exchange of GST) | communication to the exchange on aid o outcomesican bieflels uploaded and
December 19, 2023, did not specify the communicated
time for the commencement and conclusion to the
of the meeting. Exchange.
The Companywas required to inform the
exchangeregarding the financial results for
. " the quarterended September 30, 2023, in | The company has been under
Regulation 33 of | o tation Delay In submission of financial XBRL format within 24 hours of the | CIRP  since  12.09.2023, -
10 SEBI LODR - - - results in XBRL mode for the quarter B P : P o
Regulations, 2015 33 ended September 30, 2023 submission of the same in PDF, i.e., by 24 resg!tmg in aAprocedurAaI delay
hours of December 19, 2023.However, it | in filing the said regulation,
was communicated on December 21, 2023,
resulting in a delay.
The Company has timely filed the
Clarification is sought regarding the shareholding pattern under Regulation 31 of
discrepancies found in the LODR for the quarters ended September 30,
. shareholding pattern submitted by 2023, and December 31, 2023. However,
Regulation 31 of : L "
11 SEBI LODR Regulation . _ - the company for the quarters ended = due to some discrepancies found by the | Clarification was duly given by »
Regulations, 2015 31 September 30, 2023, and December exchange, the exchange asked the | the company.
’ 31, 2023. Additionally, a revised Company to submit a revised shareholding
filing of the shareholding pattern is pattern for both quarters in XBRL
requested format.This was intimated on October 26,
2023, and February 13, 2024.
The company was supposed to intimate the
" same within every six months on the date of
Regulation 23 (9) Regulation im?(r::ed Delay in submission of Related Party publication  of its  standalone and Z?;Pcomps?:ze has fze%'; ;gg;r .
12 of SEBI LODR 23(9) - by Fine | Transaction for the half year ended - consolidated  Financial  Results, i.e., Fesiilting I @ procedl..lral.dela\;
Reguiations, 2015 30" September, 2023 19.12.2023. However, it was intimated on | | <
Exchange 2024, resulting in a delay in | " filing the said regulation.
| A Janual_'y 9, ' a y
p7 xgporting.
L)
S o
5y
it 22
(2 cua Qonad,

o
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Annexure- “A”

Compliance

Requirement
gulations/ io . .. [ Action Type - Observation/
Sr circulars/ n/Circula - Deviats ‘Taken of Details of Violation Fing Remarks of the Practicing G Y Response Remark
e ons o Amount
guidelines r No, by Action . Secretary
including
specific clause) : 4 . :
. Fine . i Rs. The Company was required to intimate the | The company has been under
Regulation 27 (2) | peqyiation imposed | _ Delay in submission of Corporate |, 364, | same by October 21, 2023. However, It was | CIRP  since  12.09.2023, =
13 of SEBI LODR - Fine Governance Report for the quarter | . : Co M S
Regulations, 2015 27(2) by ended 30t September, 2023 (inclusive | intimated on October 25,2023, resulting in | resulting in a procedural delay
g ' Exchange P ! of GST) | delayed reporting. in filing the said regulation.
The Company was required to intimate the
s T ; same within 48 hours of the conclusion of
Regulation 47 of . Delay m. publication of ﬁnan::{al the meeting. The meeting concluded on The conmpény has been under
Regulation results in the national daily I . CIRP since 12.09.2023, -
14 SEBI LODR - - - - December 15, 2023. Hence, the intimation .
. 47 newspaper for the quarter and half- resulting in a procedural delay
Regulations, 2015 ear ended September 30, 2023 should have been reported by December 17, in filing the said regulation
¥ P il 2023, but it was reported on December 21, 9 9 )
2023, resuiting in delayed reporting.
. " The Company was required to intimate the
. Del.ay ",1 !ntlmatlon' regarding t,he same within 24 hours of the occurrence of | The company has been under
Regulation 30 of N resignation of Ms. Puja Kaul from the 3
Regulation the event, i.e.,, by September 13, 2023. | CIRP since 12.09.2023, -
15 SEBI LODR # - - post of Company Secretary and - N N o
N 30 " However, the intimation was made on | resulting in a procedural delay
Regulations, 2015 Compliance Offlcersof the: Gompany; September 14, 2023, resulting in delayed | in filing the said regulation
effective from September 12, 2023 pLen ‘ ’ 9 Y 9 9 :
reporting.
The Company was required to send the
Regulation 36 of annual report to the holders of securities not | The company assures that it
16 gEBI LODR Regulation . ~ . Delay in sending the annual report to _ less than twenty-one days befare the annual | will comply with the time limits -
R P 36 the holders of securities general meeting, i.e., by September 7,2023. | prescribed under the
egulations, 2015 N .
However, it was sent on September 9, | regulation.
2023, resulting in a delay.
The Hon'ble NCLT, Kolkata Bench admitted
5 the company into Corporate Insolvency
Regul f
eg;;;'tggg ° Resolution Process (CIRP) through its order | The company has been under
N . Delayed intimation of information as dated September 12, 2023, under the | CIRP since 12/09/2023,
Regulations, 2015 | Regulation : N . . o
17 vad with 30 - - - specified in Schedule III, Part A, - provisions of the Insolvency and Bankruptey | resulting in a procedural delay

Schedule III, Part
A, point no. 16

Point No. 16.

Code, 2016. The company is required to
make the intimations as per Schedule III,
Part A, Point No. 16. However, these
intimations were delayed.

in filing under the said

regulation.




Annexure- “'B”

Compliance
Requirement
(Regulations/ | Regulatio | Devi " : < . ‘Observation/ .
Sr cir_culagr;/ r)/Cir.cuIar atio ‘r:l:: ':;;y 1;’;?0:?_ Details of Violation ; A:::nt Remarks of the Practicing Company | M;::gs:;nt Remari
guidelines No. ns Bty : ‘Secretary
including - / e : i
| specific clause) | : . .
The company was supposed to intimate the
same within 15 days from the date of
publication of its standalone and
consolidated financial results i.e.,, 27%
Regulation 23 (9) ) o !\loyember, 2022. However, the same vsfas
of SEBI LODR Regulation . Fine ] Delayed in submission of Related Party intimated on 29% December, 2022 which )
4 Regulations 23(9) - imposed by Fine Transaction for the half year ended 30™ | Rs. 2,00,600 | results in the delay in reporting. -
2015 ‘ Exchange September, 2022
The Company has made the payment of the
basic fine levied by the Exchange, i.e., the
amount excluding GST, amounting to Rs.
1,70,000/-. This has been confirmed by the
Exchange via email.
The Notice of the Annual General Meeting
of the Company was dated 03.09.2022 and
Regulation 30 of the Company was supposed to intimate the
5 SEBI LODR Regulation . ~ B Delayed in submission of AGM notice _ same with the exchange within twenty-four _ -
Regulations, 30 with exchange. hours of the occurrence of the event.
2015 However, the Company has intimated the
same on 14.09.2022 which results in the
delay in reporting.
Regulation 3(5) & . The Company has not complied with the The Company has not complied with the
3(6) SEBI (PIT Regulation . N -
3 Regulations 3(5) & 3(6) - - - Regulation for quarter ended June, 22, - Regulation for quarter ended June, 22, -
2015 4 September, 22 and December, 22, September, 22 and December, 22.
Delayed reporting of declaration by the The Company was supposed to make the
. promoter of the target Company along intimation within seven working days from
Regulation 31 of . I
with the person acting in concert that the end of each financial year ie.,
SEBI (SAST) Regulation »
4 Regulations, 31 - - - they have I'VIOt'ITladE any encumbrance - 08.04.2023. However, the same _was -
2011 directly or indirectly, other than those reported on 10t May, 2023 after receiving
already disclosed during the financial mail from BSE regarding non-submission of
year. declaration under Regulation 31 (4).
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2015

2021

May 04, 2023, following
Annexurel_BSE Circular dated March
31, 2022,
The payment of these fees Is still
pending.

Compliance
Requirement
{Regulations/ Regulatio | Devi y . Observation/

Sr circulars/ n/Circular | atio TAl:t '02 ?;e of Details of Violation A Fine & Remarks of the Practicing M;r;:gel:;;nt Rematk,
quidelines No. ns axenhy ton moun “Company Secretary po
including

specific clause) 3
The Company has made an application
. to Bombay Stock Exchange (“BSE")
Reg"gg;‘igé; o R N Fine Non-compliance  with  requirements for waiver of fees imposed on the

5 Roulation | _ | ; dby | Fi rtaining to th ition of the | Rs. 5,36,900 | C - -

Regulations, 17 imposed by ine pertaining to the composition of the | Rs. 3,36, ompany.
2015 Fxchange Board for the quarter ended June, 2022
The payment of these fees is still
pending.
The Chairman of the Company is an
Executive
Director; hence the Company was The Company has made an application
Regulation 17 of required to have at least half of the to Bombay Stock Exchange (“BSE")
SEBI LODR Regulation Fine Board of Directors of Independent for waiver of fees imposed on the _

6 o imposed b Fine Director. Rs. 4,89,700 | Compan -

Regulations, 17 p Y == pany.
2015 Exchange Whereas, the Company has only two
Independent The payment of these fees is still
Director out of total Five Directors of the pending.
Company for the quarter ended
September, 2022.
The Company applied to the exchange
requesting a waiver of fees imposed
on November 07, 2022. However, the
exchange did not grant the waiver,
Regulation 17(1) Fine Non-compliance  with  requirements (a;:rjn;::y ‘:’/?: ::;Tg?\m?;iiaz tzl:,‘e
| orsEEooR | eston | | impesca by | mne | EAAO, 2 e coston of e | v 230100 | 2025, Subseqenty, the Compary |-
Exchange submitted a second waiver request on

har (onal
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Compliance
Requirement
{Regulations/ Regulatio | Devi e . . Observation/
Sr pirculars/ n/Circular | atio T:l:: ':;y ?;?ozf Details of Violation A;l::nt Remarks of the Practicing Company Makzzgzrseent Remark
guidelines i No. ns ; Secretary
including
specific clause): : s ¥
The Company applied to the exchange requesting
a waiver of fees imposed on November 07, 2022.
: " . z However, the exchange did not grant the waiver,
Regillation 17(1) . Fine Non—compl(ance with regl:lrrements and this was communicated to the Company via
8 et Regulation & imposed b Fine perizlning to: the cOMRCSItion of-the Rs. 5,31,000 | email on January 24, 2023. Subsequently, the - -
Regulations, 17(1) B Y Board for the quarter ended March, T Ty - Subseq Ve
2015 Exchange 2022 Company submitted a second waiver request on
May 04, 2023, following Annexurei_BSE Circular
dated March 31, 2022.
The payment of these fees is still pending.
The Company has made an application to the
exchange requesting to waive the fees imposed
on the Company vide letter dated November 07,
2022. However, the said fee was not waived off
Regulation 31 of . " by the Exchange and the same was
. Fine Delayed in submission of ,
9 :EBI L(.)DR Regulation - imposed by Fine Shareholding Pattern for the quarter | Rs. 2,90,280 commu'mcated.to the: Company:ion January 23; o "
egulations, 31 2023 via e-mail.
2015 Exchange ended 31st December, 2021
The Company has made the payment of the basic
fine levied by the Exchange, l.e., the amount
excluding GST, amounting to Rs. 2,46,000. This
has been confirmed by the Exchange via email."
The Company has made an application to the
exchange requesting to waive the fees imposed
on the Company vide letter dated November 07,
2022. However, the said fee was not waived off
Regulation 31 of ; . by the Exchange and the same was
. Fine Delayed in submission of
10 F{SeEg;?JIIaI;:cii)?\l: Regl;lf tion - imposed by Fine Shareholding Pattern for the quarter | Rs. 82,600 ;gr;g\ \:‘:Za_:i:"to the Company on January 23, - -
2015 ‘ Exchange ended 31st March, 2022 .
The Company has made the payment of the basic
fine levied by the Exchange, i.e., the amount
p excluding GST, amounting to Rs. 70,000/-. This
/f’é\m\ has been confirmed by the Exchange via email.
% ~3,




